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Report on review of interim condensed consolidated financial information

T the board of disectore of
Al-Nawadi Holding Company = KSC (Closed)
Fowwait

Lutrodsictean
We have reviewsd the sccompanying intenm condensed consolidared statement of financal posmon of

Al-Mawadi Holding Company (Kuwaiti Shareholding Company Closed) (the “Parent Company™) and its
subsidiaries as of 30 June 2017 and the related interim condensed consolidated statements of profit or loss
and comprehensive income, changes i equity and cash fows for the six-month period then endesd.
Management 15 responsible for the preparation and presentation of this intenm condensed consolidated
Gmancial informatdon i accordance wath Intesnatonal Accounting  Standard 34, “Interzm. Financal
Reporting™ Our responsibility i3 to expreds a conelusion on this intenm condensed consolidated fnancial
information based on our peview.

Soape of Revvew

We conducted our review in sceordance with International Standard on Review Engapements 2410, “Review
of laterim Financial Information Pesformed by the Independent Auditar of the Entiry.”” A review of miernim
financial information consists of making inguines, primanly of persons responsible for  financial and
accounting matters, and applying analytical and other review procedures. A review s substangally less in
seape than an audit conducted in accordance with Internationsl Standards on Auditing and consequently
dees ot enable us to obtain sssumnee that we woukl become gware of all significant marters that might be
identified in an mudit, Accardingly, we do not expeess an audit opinion.

Coamdieston

Based on ous seview, nothing has come to our arrention that causes ws to belicve that the accompanying
interis condensed consolidated finandal information is not prepared, in all material pespects, in accordance
with International Aecounting Standard 34, “Interim Financial Reporting™

Report on review of other legal and regulatony requircments

Based on our review, the inteim eondensed consolidated financial information 15 in agreement with the
baoks of the Parent Company. We farcher report that, 1o the best of our knowledge and belief, no viclaticns
af the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Memerandam of
Incorparation and Arncles of Associaton of the Parent Company, as stnended, have oocurred duning the six-
month perod ended 30 June 2017 that might have had  marerial effect on the business or financal position
af the Parent Comp

;:LJJ}}
Abdullatif M. Al-Alban (CPA)

(Licenee Mo, $-A)
of Grant Thomion = Al-Qammi, Al-Aiban & Parmers

Kuwair
9 August 2007
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fl-tiawad] Hokiing Company - KSC (Closed) 2
and Jubsidinries
interim Condenasd Consolidutod Fmancial Information
240 Jurie 2097 [Unoudted)
Interim condensed consolidated statement of profit or loss
and comprehensive income
Threa months anded Six menths enced
0 June ] June 30 June 0 June
2097 2018 27 il
(Unaudited)  (Unawdied) {Ltiacilbe i {Unauditad)
KD KD KD KD
Ineome
Met sendces income 1,235.818 1,410,844 2,379,602 2,633.421
Cost of senvices (547 358) {518,700 _£1.EHHA-EEI (591, 5625
Gross prafit of aendices 688,441 B, 144 1,331,118 1,641,192
Rental income §80,7EE 516,767 1,330,052 1,253,153
LUnreslipad profit'fioss) from invesirnents af fair
velue through stelerment of profd or loss {18.320) 4 511 18,134 (22,180)
Dividands mcame 17,524 8,087 17,324 11,647
CHREr eame B8 988 50301 83126 53,226
1447178 1,568 Ta0 2,TET, 754 2.837.827
Expanaes and othar charges
Geosral and adminEiralive expensss (196,320] {207 4745 (384, 807] 1410,145)
558 cosis (260,411) {222 .965) (483,683) (408, 518)
Capracigton (2,481} [1,825) (£, E22) (3,08
France coshs 1320319} (173,604 (477,623 (317.258)
{779,632) (e0E, 4688) (1,354, 24%) (1,138 882)
Frofit before provisions for oontribution to
KFAS, MLST and Zakat H3T B46 Hifd 2032 1,436,508 1,728 B8R
Provisicn for comtribution to Kowalt Foundation
for the Advancemen: of Sciances (KFAS) {5.738) (8,575 [12,928) (18,168}
Prowision fgr MNational Labour Suppor Tax
(NLET) . (24 107} . (48 220)
Prowision for Zakat {6,3TE) (8643} (14,470) [18.082)
Profit for the period BZ5 531 g921 B3 1,408,110 1,718,158
Other comprehensive income for the period - - = .
Total comprahensive income for the period B25, 531 821 B3 1,408,110 1,718,156
Saesle and diluted earnings per share 3.13 Fits E.07 Fils T.085 Fils 845 Fila

aF ity o st
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Rl-Mawad] Holding Company - REG (Clomsed)

ord Subsidiarias

Irgberiim Condensed Consalidatod Flaanclal Informathion

30 Junve 2017 - Unaudited)

Interim condensed consolidated statement of financial

position
3 Jirne 3 Dec 30 June
2T 46 A6
Fictas  [Un [Budibad] iUAaudited)
KD kO KD
Asszets
Current assets
Cash and cash squivalents 2] 12,027,188 35577 1441370
Investmants at fair vaive through staternent of income 7 518,738 S02605 420,361
Accounts récaivabla and other debit balanoaes 2780277 1,830,735 2207150
Invenlarias 82,354 BE.EET 75,8490
15,388 538 2,854 804 4144 751
Non-current assets
Soodwill 1,897,328 1,897,335 1,897,335
Property. plant and equiprman TT8,237 AT2630 Q54 463
Properties of heslih dubs and SPA's & 48,271,623 45 901 604 41 967 604
50,245,198 48,671,560 44 855482
Total assats BB 333,734 61,528 463 40,004 733
Liabilities and equity
Currant Habliities
g a0 Tawarfug confracts fBEcilily 8 19,284,266 15,394,306 16,420 306
Long i=rm Ioan — current portion 10 1,250,000 - .
Anoounis pEyahis and other credl balances 3,613,044 4 116,766 3275531
24 047,299 19,431,072 18, TO5.83T
Mon-gurrent Habllities
Pronvision for steff indaminity 402,999 171,088 323578
Lang tarm loan 2,750,000 -
8,152,893 371,066 329076
Taotal liabilities 33,233 544 19,802 137 20,035 813
Equity
Share capital 20,004,733 20,001,733 15,153 194
Share pramium 104,520 100,620 100,520
Legel resenie 2,084,054 2,084 054 1,623,745
Volunlary reserve 2,084,054 2,084 054 1,823 745
Raetained sarmings B, 863,075 7453865 T 437014
Total equity 33133436 31,724,328 20,953 420
Tetal liabilitl ridl &gqui _._#._._.EQ.EH.TM 51,525 463 40,004 233

al-\ awadi

T e moer o o on Papes & e T4 formr o feteirad Pt af (A delsvi concenie commmiatelen Soamoasd fnformaton.
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BN EsEill gkl Compeny  WAE [Closed|
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Aribsiden 1 seiml@n el Canesnlidsied Finoncinl Imformation
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Interim condensed consolidated statement of changes in equity

Sl Sham Lyt Valuntary Retzined
Gl promiim TESryn reserve SR Taotal
K B KD KD HD KD
Dstisriiom s ivl | Mswaaey 2017 20,001,733 100,520 2,084,054 2,084,054 7453 965 31,724,326
{oanatil Bai Hlsie prrmiod - - - = 1408110 1,413‘5.'11'3-_.
Pt i Wl M0 June 2017 (Unauditad) 20,001,733 100,520 2,184,054 £,084,054 B,BE3,075 33,133,435
Dhstiriens s ol 1 Jsnungy 2016 18,163,394 100,520 1,823,746 1,623,745 §.717.858 27,248,264
Lashn b e pesriod - 1,718,156 1,858
adliicis s ast 20 Jan 2016 (Unaudited) 18,183,304 100,520 1,623, 746 1,623,748 TA37 084 28 988420

It nmiter se oar o papes & o 14 foros an inernad part of iy interiny andensed cemirdvieted fmonimad fartadion.
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Ml=Maweadi Holding Company - W36 (Closad} &
and Subsidarmes
Interm Camdanpad Consolidated Financial informatken
30 Jdyeme 2017 (Una ud".ﬂrd]
Interim condensed consolidated statement of cash flows
Six monha G moniha
ended 30 andad 30
June 2017 Juns 2016
Nale [Unauditad) {(Linansdied)
] KD
OPERATING ACTIVITIES
Profit for the period 1,409,110 1,718,168
Adjustments:
Depreciation 104,094 178.014
Finance costs A4TT 823 173,504
Dividends interme (17,324) {11,647}
Preniglon for staff indarmnity 34,183 32EEE
2,009,8% 2,085,258
Changes in operating assets and liabilities:
Investmens ai fair value through stetament of prefif or iess 18 134) 22,180
Accounts recevable and ofer debit balances 1329,652) (271,105)
Frvmntary 3153 (2,632)
Accounts pavable and other cradit balances {603,722) {58,526)
Hiaff ndemnity pasd (.254) {4.815)
et cash from operating activities 5g1 462 1,735,758
INVESTING ACTIVITIES
Acqumsiton of new subaldlary « {500,000
Eurchase of propedly, plant ard equpment (BB 319) (108, 248
M=t s0gitions to properties of health clubs and spa’s (2,370,019} i1.232 BE4)
Bepespads frorm sale of propanty, plant and agquiprmen 78,818 %
Dividands incoms reckived 17,324 11,647
MNet cash fromijused in) iInvesting activities [2,362.356) 11.826,206)
FINAMCING ACTIVITES
Met change in ara and Tewarng contracts faciities 3,969,949 (E48 B8
fiet changs in long term loan 10,000,000 -
Flnance costs paid [477,823) (173.504)
Met cash used in financing activities 13,482,128 B23. 18
Increasel|decrease) in cash and cash equivalents 11,681,192 ET3EET
Caeh and cash eguivalents ai beginning of the perod B 335977 2,355 057
Cash and cash egquivalents af end af the perad 8 12,027,189 1,441 370

The mofes pee ond on peger & do T4 formy oo anfegral part of fhcr onferie aondersed consodalated finamoad fformalion.
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Al=-MNawadi Holding Company - K3C (Closed) 1]
and Subamidinries

Interin Condenaesd Gonsolidaved Financial Infarmation

30 Jiires ZOTT [ UhnEud s

Notes to the interim condensed consolidated financial information

1 Incorporation of the parent company and its activities

The company was meorpomted on 28 Seprember 2004 tn the name of Al-Thurnya Intesnational Holding
Company — K3C (Closed). On 30 Apnl 2006 the companys name wns l;hingm:l from  AlThurays
Intematonal Holding Company - K3C {Clesed) 1o Al-Nawadi Holding Company — KPSC The Company’s
shmres were listed in the Kuwadt Siock: Exchange on 31 May 2010 and was withdrawn their shares from Stack
Exchange on 10 May 2016 and the parent company’s shares are no longer waded on the Kuwair Stock
Eachange. On 19 July 2006 the Compuny's Memormndum of Associpon and beense was amended Som
Al-Navwadi Holding Company - IKPSC to Al-MNawadi Holding Company - KSC (Closed).

Ciyjectives of the parent company:
- .’l.*:qui.rc shires. 1n Koomid or poo-FEaorama mmpuni.cs and pa.rrjci.]:mte m the sstabbshment of thess
COTMPRMIZE.

=  Partcipate in the management of the companies in which it hag shares.

= Lend the companies in which it has shares gnd sponsar same with others.

= Acgoire movables and ceal eseate properties neceszacny o poctice 52 activity within the limite ]:Il:m'Lttl:l:d
by the Inw,

- Acguire the industrial comership rights such as patents, industal trade marks, industeial fees or any ather
relaved oghts and vent oot them 1o other enmpaniss to utilize same indids or ouride Kuwait.

= Unlee the financisl surpluses wvailable with the company by investing same in financial and real estace
portfolios managed by specialized companies,

e address of the Parenl company 15 O Bex ::H-‘l{l?, 4*|.]~ﬁc|n,jﬁ:|.'a ?325‘2 = Smtl: I_'.if- Kuwn.i.t.
The aew Companies Law No, 1 of 2017 wes issued on 24 January 2017 and published in the Official Gazetre
on | Febroary 2017 dn which they have cancelled Law No. 25 of 2012 and it amendments theretn, as
supulated i astce (3) therero, The new ._aw will be effective retrospectively from 26 November 2012 and

the executive regulatons of Law Mo, 25 of 2012 will remain effective pending the issuance of the new
Exeoative Regulations,

This inzerim condensed consolidated fnancil information for the six-month period ended 30 June 2017 was
authassed tor issue by the parent company’s board of directors on 9 Augusr2017,

2 Basis of presentation

The intenm condensed consolidated Brnancal infoaraton of the group has been prepared in accordance with
Inteenanonal Accounting Standard 34, “Intenm Financial Reposting™. The accounting policies used in the
prepanetion of the interim condensed consolidated fnoncial information are consistent with those nsed in the
preparation of the annual conselidated Anancial statements of the group for the year ended 31 December
2016 except for sdopton of relevant new standards, amendments to cectain standards and interprerations

cliseussed below,

The interim condensed consolidated financial informartion has been presented in Kuwsith Dinarg (“KD™)
which is the fanctioaal curreney of the group.

This intedm condensed consolidared financial informanon dees nor include sl information and diselaguces
required for complete financial sttements prepaced in accordance with the Internationsl Financal Reporting
srandirds: In the opmion of management, all adfstments conslsting of nosmal securfing acemals considered
neceseary for & faie presenmtion have been included.
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Rl-Mawnd] Holding Company - K50 [Glozed) T
ard Subxidiories

Interinn Condensad Consolidatad Financeinl Infarmation
30 June 209 T [Unoaudited]

Notes to the interim condensed consolidated financial information
(continued)

2 Basis of presentation (continued)

Opezating results for the six-month period ended 30 June 20174re niot necessasly indicative of the results thar
may be expected for the financial vesr ending 31 December 2007 For further derails, refer to the
consolidated Gnancial statements and its disclosures for the year ended 31 Decembier 2016,

Basiz of consalidation

The consohdated fnancial informaton includes the financisl information of the pasent campany and its
subsidiries for the sic-months pecod ended 30 June 2017 (Mote 5). All materia]l balinces, transacdons,
realized and unrealized profits berareen compandes are alimingted upon consolidation,

3 Significant accounting policies

The inrenm condensed consolidated financial information have been prepared in accordance with the
secountng polices adopted in the Group's mast recent annusl consolidared Anancial satements for the vear
ended 31 December 2006, The Group has not eardy sdopred any other standard, interpretation or amendment
that las beert #iued bur i not et effectre

The Group has adopted new steounting pronouncements which have become effective for the first time in
<ULY, none of which had any significant impact on the Group’s results or financisl posicon. These are;

Liendarsd or [nterpretation Effective for anmua drovds bapitewing
IFRS 11 Accounung for Acquisitions of Interests in Joine Operations —

\EEnaments 1 Januaey 2017

1AS 1 Drselosre Initaove — Amendenants 1 Jarary 2017

IAZ 16 and 1AS 41 Apdeulture; Bearer Plants - Amendmients 1 January 2017

1A5 16 and TAS 38 Clanfcadon of Acceptable Metheds of Deprecation

ard Amortisarion — Amendments 1 January 2017

145 27 Equity Method in Separate Finaneial Statements - Amendments 1 Janusary 2017
IFRS 10, IFRS 12 2nd TAS 38 Investment Entities: Applying the

Consclidation Exeeption — Amendments I January 2017
Annual Improvements to IFRSs 201 2-23014 Cwcle I Janunry 2017
4 Basic and diluted earnings per share

Basic and diluted earnings per share is caloulared by dividing the profit for the period by the weighted averige
number of shares outstanding during the period as fallows:

Threa months ended Six monthe ended
3D June 30 June 30 June 30 June
2017 20148 2017 2018
{Unaudited) (Unawdited) (Unaudited) [Unavdited)

Profit far the perad (KD) BZ5,531 821,563 1,408,110 1,719,168
Weighled average number af shares
outstanding during the peried (share) 200,017,330 181 633 840 200,847,330 181,833,040
Basic and diluted sarmings per share (Fiks) 343 507 T05 945
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Al-Mavwad] Holding Sompany - REC (Closed)

and Subslilaries

aterlm Condeinsed Copsoliduted Financlal Informalion
30 June 01T {(Unaudited)

Notes to the interim condensed consolidated financial information

(continued)
5 Subsidiary companies
The demils of the consolidated subsidianies which are incecporated in the Stave of Euroait are as follows:
~ Dwnerahip % Furpese
Kame of company 30 Jume. 3% Oec 30 June
27 2344 2018
[Unsmdibed) (fudiea)  (Unaudied)

AlShyma for Medical Managemen smd 83 o od Preparnng haspitalz, clinie and medical

Cara Co.— WLL laboraiory, Préesenting faod maeals
Platinwm Genearel Trading Co. —WLL 20 4] aa Genaral frading
The Triphe General Trading and Contracting

Gl =WLL ae 88 a8 General rading and conltracting
Flatmum spor for artistic production

Ca. ~MLL 100 104 100 Artistic production — advartising
Platmum Kuwmit for genens confracting for

buildingCio: — WiLL 100 100 100 Building maintesancs
G Cash and cash equivalents

40 June 31 Do, 30 Juna
2047 2018 2018
{Unaudited) (audited) [Unaicised)
KD KD kO

Cash gnd bank balances 2,047 665 16477 421 574
Term deposis (maluring within 3 months) 10,048,600 JBATT 1,019,896
Cash and cazh equivalenls 12,027,168 335,977 1421370

Term depasits represent deposits with local banks, with an average profit rate of between 1% m 2% (31 Dec

T Investments at fair value through statement of income
30 June 31 Dec. 30 June
2017 2018 2016
{Unaudited) (Audited) {Unaudited)
KD KD KD
Irymstments in quoted shares 355348 324 dd3 283,277
Irveetments in unquated shares 1,821 27 478 1,867
Irwostment funds 161,670 150,683 135217
518,728 502 505 420,381
8 Properties of health clubs and SPA's
30 June 31 Dec. 20 June
2017 2016 2018
[Unaudited) {Audited) [Unadited)
KD KD kDO
Falk value at the baginning of the parodipesr 45,801,604 40,735,000 40 735,000
Mef addiions during the periodiyear 2,370,018 5,153 482 1.232 604
Disposals during the pericd (sale of invesimeni propeny) - - {408, 000) -
Change in falr value - A78 192
Fair value at the end of the periodiyear 48,271,623 45 201,604 47 587 804 i
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AlNawadl Holding Company - HSEC (Closad]
piiid Sdqibmiclimrless

Iiarim Condanasd Consiplidated Finsncinl Infommation
30 Junis 20T [Unavdiiee)

Notes to the interim condensed consolidated financial information

(continued)

8 Properties of health clubs and SPA’s (continued)

'he breakup of properties of health chubs and SPA: i8 a8 follonws:

30 Jurne 31 Daec. A0 June
047 2018 2018
iUnawdited) [Ausdited) (Unauditad)
] KD KD

Completed properties of health clubs & SPA's
Propery of Plafinum Heahh Inetitute - Mahboula - below (o) B, 165 0 §.165,000 £.100,000
Propery of Flatinum Healh Inslitule = Kifan 3,260,000 3,250,000 3,250,000
Property of 215G = Free Trade Zone = - 05,000
Property of Platinum Health Instituta — Massilah - below [b] () 10,002, D 9,853,000 1922 442
Miral Commercial Tower - Albangaf Sea area (Right of use) 4,480,000 4 480,000 4,337,016
Farwaniya properlies = below (b} (o) 1,617 e 1,600,000 =
Commercial Tower — Safmiva — beiow (0] (g] 6,538,000 6.450,000 8.3793.m0
Tetal completed proparties of health clubs & SPA's 34,050,000 0. 837,000 2353 475
Froperties of health clubs & 2PA"s under construction
ALAbdali land 56,249 -
Levals towiar — Al-Salmiya (Maring) — below () (c) 16,171,383 14 280,000
Fropery of Sbah AL-Salem Health Instituls BOZ,831 74,804
Bropery of Al-Khiran Health Institute 181,180 2 =
Total properties of health clubs & 5PA's under construction 17,221,623 14 G54 B4 12,574,208
Total proparties of health clubs & BPA's 48,271,823 45 801,604 41 967, GE4
1) Lhmng U013 the group swmrcied an tvestment project in the free hold land Levels tomer Salma -

Marinn} 1o build & commernsial eomplex. The FPree hold land and |'_'r|_1_|_||:|_i_|_1_g vilued ar KID 11440000 was

mansferred to properties of health clubs & SPA's under constroction

©) During the pesiod the group starts work on expansion for property of Pladaum Health Institute in
Messilsh acea, property of commercial tower Salmiva and peaperty of Farwaniya.,
€] Dunng the period the group was mortgage a real estare valued of KD 30,491,363 against 2 Tawarg

conteact from a local Telamic bank. Mot (o3, (100,

2] ljara and Tawarruq contracts facility
21 Drazing the year 2016 the group rescheduled and reclassified its bank facilities granced by lncsl
[slamug bank as follows:
30 June 31 Dec. 30 Junm
2017 2018 2018
{Unauditad) {Budiged) (Uraiided)
KD KDy KD
|jare contracts faciity - [9.2) . 16,314 206 16,430,308
Tawarrug contracts facility — (9.3} 19,284 255 : 2
14,284,255 15,314,205 16,430,308
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Ab-Nawadi Halding Compsny - HSC (Closed)

anil Gubsidiarion

Interlm Condensad Comolidysted Financial Infermation
A0 upe 20T | Unaodited}

1@

Notes to the interim condensed consolidated financial information

(continued)

9 ljara and Tawarrug contracts facility {continued)

9.2 [ljara contracts facility
The movernent on Tjars contrects facility during the peniod appear 28 follows:

30 Juna 31 D, 40 Jduna
2047 2018 2016
(Unaudited) (A udited) {Unaudted)

KD KO KD
Total ljaa conirecis facllity before combbnalion 15,394,306 8.717,014 2380, 761
Tresaterred fram Tawarrug contract facility resuibing frem combination - THIZBTR 1.832.878
Teotal ljars contrects facilily 15,314,308 16,548,892 17,313,638
Less: Paid instalmants (263,054) (1,488 OO0) (558,000}
Lass: Defarrad finance coela [108,946) {182 414) [325,333)
Laza: Remalning peyment of confract (14,842, 306) - i
Met facities ot the end ol the perod [ year - [152 414) 16,430,308

U 27 Macch 2017 the lisea conteact was fully paid by new Tawarreq contract. Mote [9.3)

U= 14 March 2016 the geroup has merged Tjam and Tawarrug contracs o one conteact and renewed it with
smount of KID16,988 306 due in 12 equal monthly installments amounting to KT 86,000 each strting on 14
Apnl 2016 and the last mstallmens amounsng of KD14,942306 matures on 14 March 2017 and It is

renewable,

Ljura conracts facilities carry profit mtes ranging berween 4.50% - 4.75% per annum, Faza contmcts mature

within one year and its all appear in cumzent Enbilifes during the pedod,

9.3 Tawarmug contracts facility
The movement on Tawarrog contenets faclity cuning the year appese as follows:

30 June 3 Des, 30 June
2017 2076 2078
[Uraudited} {Aunded) (Unaudited)

KD KD KD
Tawarrug {a) 15,680,380 B 352 BEY 8,343 485
Tawarrug (bB) 2,812,500 . -
Tawarnag (¢} 1,867,500 -
Total Tawarrug contracts facility 18,870,380 8,382,287 345,485
Less: Paid instalments {586, 126) (273,423} {1,002 55%)
Less: Deferred Enance costs - (156, 5685) (27,342
Transferred 10 ljara contract resultng from combination = (8,2) - {7.932,878) .
Mel Tawarrog contract facility st the end of the period 19,284 258 8316592

1

a) On 27 March 2017 the ljam contmact was fully paid - nore (2.1), by new Taorarrug contsact amounting

te KID15,690,380 in equal monchly insialments of 12 instalments in the amount of KI3186,000 per
premuunm, commencing of 200 Apdl 2007 and the last insmlment af KD13,044 380 13 due an 20

Miarch 2018, Tt s renewalle,
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Al-Heawadi Holding Comaany - REC (Closed) 19
mnd Sulrsldinriean

Interim Condensizd Cansafidated Financial Information

30 Juve 2007 (Unaaditesd)

Notes to the interim condensed consolidated financial information
(continued)

9 ljara and Tawarrug contracts facility (continued)

9.3 Tawarrug contracts facility
by On March 27, 2017 an additional Tawarmeg contract amount of KID2,612,500 will pay for quarterly
instalments of KID2E125, begenning on 27 June 2007 and the last instlment of KIDZ, 528,125 due on
27 Mazch 20HE and they can renewable the contract.
€) On June 5 2017 an additonsl Tawarrug contract smount of KID1.567,500 will pay for three
insralments of KD16,873 beginning on 31 Aupast 2017 and the last instalment of KD1,516,875 due
an 31 May 2018 and they can renewsble the contract.

Tawnrrug conteacts fecilities carry profit mees mnging 4.5% - 4.753% per anoum, Tawarrog contme matins
within one yvear and its all appear in cuerent liabilinies during the perind.

10 Long term loan

Oin Apnl 3, 2017, & new loan was obtained from 2 local bank in the amount of KD 10,000,000 will pay with
16 equal monthly instlments of m the amount of KD 625,000 per premium, commencing on 31 December
2017 aed the Tast instabment being dee om 30 Jone 2023,

11 Annual general assembly
{be ordmury and non-ordinasy genesal assembly of shareholders held on 11 June 2017 approved the fnancial
statements for the year ended 31 Diecember 2015 and the directors’ proposal to distribure bonus shares ot the

4=

sate of 1096 of the pud-up share capital, equivalent ro KT, 818,339.

12 Related party transactions

These represent transactions with certaln related parties {directors and exccutve officers of the proup and
their related concerns) entered into by the group in the ordinary coorse of businets and they Appear as
fallcrams:

30 Jure 31 Dec, 30 Juna
2017 20106 2018
{Unaudited) {&udited) (Unaudited)
KD KD KD
Key management compensation
Salaries and other short term benefits 108,317 186835 67,317
Employes end of serdes banslils 8577 11000 500
113,094 197 535 p2.a17

13 Segmental information

The proup acuvites ace concenteated m &% main serment: services, mvestments and real esare The
segroents’ results goe repocted to the higher management in the group. The segrments results, assets and
tabdlities are not reparted based on the peopeaphic locatones as all the assets and liabilites are within the Stare

et Flomarmin
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Notes to the interim condensed consolidated financial information

(continued)

13 Segmental information (continued)
The group sctivities are concentrated in six main segements: serviees, mvestments and real estate. The
segments’ results are reported 1o the hipher management in the prowp. The sepments resules, assets and
liabilities are not reported based on the peopraphic locatione a5 all the sssets and liahdities ase within the State

af Euoeait,

The fellowing is the segments information, which conforms o the intemal reporting presented to

minnAgement:
Six H‘lhﬂ]"l-ﬂr_lgﬂ_g.rld!!i 30 June 2017 [Unaudigad]
Scrvices Investmaents Faal Unalbocaied Total
eaiate
KD KD KD KD KD
Sross incomedioss) GEg 421 46,336 G660, 765 21,596 1417178
Expenzes and other charges [BBX,211] & - [208.436) (791,647
Prafiti{loss) for the period 105,210 46,386  BEO,TE5  [106.B48) 625,531
Aty £3.836,302 10,538,239 BE 249 1,902,944 BE 11174
Liabilities (32, 787,208) - * |402.95%) (33.200,298)
Met saasts 21,038,003 10,528,239 56,249 1,439,845 33,131,434
— Six manth-period ended 30 June 2016 {Unaudited)
Services Investments  Raal astate Unsllocated Tatal
KD KD KD KD KD
Giress oo 1,641,783 128) 1,283,153 42808 2937 B2T
Expariges and other charges (T2E.817) - (485.854) [1,213471)
Profit|lcas) for the period 812,978 (128) 1,253,153 (445,845 1, 719156
Azaeis 45,230,383 1,440,057 405,000 1,697,338 <£8.972775
Liakilities (19,705 B3T) - [329,878) [20,035813)
Mel asseis 26 52 R4l 1,440,057 406,000 1,887,350 23,936 862

14 Summary of financial assets and liabilities

The carying amcuars of the group's financial assets and fabilives a5 stared i the mtenim econdensed
condalidated statement of fnancial positon are as follows:

30 June 017 30 Jdura 20146
[Unaudited) (Unmudited)
Meaminal Fair MNaminal Fair
amaunt Value amaunt Valua
KD KD KD KD
Cash and cagh aquivalents 12,027,184 - 1441370 %
Irvestrments @ fair value through statement of incams S 518,738 420,361
Accounts receivable and other debi! halanpes 2,Te0, 277 . 2:207.130 2
Bues on sale of investment property - ; : -
14,787 448 518,738 3848 500 420,351
Long ferm loan 10,000,000 = . =
ljara and Tewamsg payables 19,284,255 = 15,430,308 -
Accounis payable snd credit belances 3,573,044 3,275,531 .
3% 797,200 19,708,837 =
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Notes to the interim condensed consolidated financial information
(continued)

14  Summary of financial assets and liabilities (continued)

The fair value represents the amount through which asser can be exchange or lability settled ns is castomary.
In the opinion of the group’s management the carrying values of fAnancial assets and Babilities as at 30 Jone
2017 approximace their fair values.

15 Fair value measureament

Fair Value hierarchy for financial instruments measured at fair value
Fair value represents the price that would be recefved 1o sell an asser or paid o transfer o Hability in an
oedecdly tinsaction between markes participants ar the messurement date,

This hierarchy groups Gnancial assets and Gabilities ineo sx levels based on the significance of inpuss wsed in
eseasunng the fair value of the financial assers and liahilities. The fair value herarchy has the fallowing levels:

= Level 1: quoted poces funadjusted) in active markers for sdentcal assers or Habilites:

= Level I mputs other than quoted prices neluded within Level 1 that are observable for the asset
or bability, ether divectly {ie as prices) or indirectly (e, deeived from prices); and

= Level 3 inputs for the asset or liabidicy thar are not based on observable marker data {onobsercable
IDpUtE).

The level within which the proup financial saser or Lability is classified is determined based on the lowest Jevel
of sigmificant input to the fair valoe measurement.

30 June 2017 (Unaudited)

Maks Leawel 1 Level 2 Lawad 3 Total
KD KD KD KD
Assete at falr valuse
Iniestments af fair vailie throwgh
Hfgtement of incoma:
Local quated. shares | 368 348 b . 355,348
Loca unquegted shares b . - 1,82 1,821
Invesirmes funds c 161,500 # 181,670
358,348 181,570 1,834 518,732
30 June 2016 (Unuudited)
Mode Lavel 1 Lavel 2 Level 3 Total
KD ®o KD KD
Szsets at falr value
Invegtments af fair walwe throwgh
sfmtemont of income:
Local quoted shares a 2/ar7 . 283,277
Loca! unquaied sharae b - - 1857 1,887
tnvesiment funda [+ - 135,217 - 136,217
283,277 135217 1,887 420,361

There have beest no transfers berween levels 1 and 2 during the reporting period.
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Notes to the interim condensed consolidated financial information
(continued)

15 Fair value measurement (continued)

Measurement at fadr value :
The methods and valuaton technigques used for the purpose of measuring fair value are unchanged compared
to the previows reporting perod

a) Quored sharcs
All the listed eouity securities ave publicly traded in stock exchanges. Fair values have been determined by
reference o their quoted bid prices at the reporting dare.

b) Unquoted shares
The financial statemnents include nvestmens 0 unlEed secunte: which are measared at far value, Fairvaloe
i panimared wsing tast waded poces for those mvesiments.

¢ Investment funds
The underlying investments in invesmment funds pomadly comprise of portfolio investmentss where far
valies have been detesmined by refecence the ner assets values reported by fund mansgers.

16 Financial risk management
All aspects of the groups financal nsk management objectives and polices are consistent with those
discinsed in the consolidated financial satements for the vear ended 31 December 2014

17 Capital commitments

Capara] comenitments a2 ot the intedm condensed consolidared staternent of finsncial position date amouned
v WID3 147065 (31 December 2016 amounted o K523 181 and 30 June 2016 amounted to
E‘:,;:l._'i.lﬂﬁl'i-ﬂ. Ef:': :EPI::I.::H; I:hl.'. nimdarks rv:uu]!ﬁd. fromn the |:|-r|;‘:-1:|¢rLi.ﬂ:- s tﬂn!l‘.:'-..'n:ﬁﬂn




