Siaally bl ele lia 48,5
Aldha 40 oS Aadbluwe 4805
Aalill LgolS g
Cugsl dlgs
Aganall ABCaN Al pall Aol cibagleall
2019 oo 30 6 Laghiall pdf Aiialt 3558
(AiBsa p&)
) ()
daasall AitCaN Auda ol dddlall Slaglaall 2 Anabiall 538




Ouiddlly Wyl clelia 45,3

idiha A< daalua 45,0

da ot s

Cuglll 4193

2019 05130 A Agiiall gl At 5,508 daaaall ABCAN dyba jalt Allall cilaglaall

dadia el giaal)
1 Arapall A8 Ayl LI Glagledl oo dxnball i
) (G50 2) gonal L (sl L 55 ol
3 (Fise ) panall A dspall AT Jalalh Jaally 2lad §f ~U ole
4 (Gie i) anall SN o) LN i (6 sl ol
5 (Fae ) goanall S oyl Lpoitlh b oy
9-6 (s ue) Lronall RS Lyl pall Aall Cilogladll Jya il

EE B e B B B =

===y




A member of

Nexia

International ]

olslua M Fademil 2 o lgfl _ad
_Al- W aha Auditing Office [
Iaaall Al dda yalt Allal) Claghiall fe Aaabyall S 5
134 fiaal) 50 Culaa plaely Gudy foaludl
Sudally upal clela 454 ]
e Ay s Aadlne A4Sy )
Aol LSl :

Cuglll A3

dasia

38,4l Alite AyS Tabian 3652 = ity 2l Sloliva 18520 Bl gand) S Jajall (Al S0l Ol Unn)y sl
L3 cblly AT GalE Jadly Ll 2L ity diSy 2019 5 30 (LS (Anpanall) 20l LSy — (V) "
AL ol Jya colaliagly ot lld 3 Ryl el Al 5 Daanall ARC Lyl Zyois) clibally AL G =
34 ) ol Ruladdl il Gy ranal) AR Tlapd) D Slosladl 238 ey Saed o Arandl 2 il
Tyl L ciagledl s3a Jpn A 0p el (g Wilpes 0 ¢ 1 A5ED B Alppune o “Tlayall LY ol

.L'ﬁaaba ‘_,J-G :.L‘\._\ "\.-.A,a.njl PELA ]
-
daalpall gt
AN Jiaad) Fiad) I e Adayal) AL Sl el dnaba’ 2410 5 Aasball pled Jyall [l Uy WGinalye 20 58 }

A Slagedl e culypuad) iligell Chldind 4 o Liae JailS Laanall ABS oyl L Olagladt daalys o)
iy G850 Llee 4 ik 58 Lea 8 Lbaill Luabpall (38 (@AY Laabll Sebaly Ll cleba Yl Gl Lyulally
Llee A et oSedl o A Lalgd) Sl W8S, o o Wl e Akl e WSS Y L oy lpalt Bl julad

LGaadly by W ean Y Wl e oLy ¢ Gl

|
el T g Ay Reanad) TES Ayl ALY leslaalt ol e UWeay Lo e ) ap o ¢ Wanbe G atad
byl B G (34) o5 Ty Lantaall Sl Ty ¢ Tl o2l gpes 30 335 1€ 2019 59 30 b Aol

==

LAY Aautanilly Audoilal) ibithiall Jea ik
Al 3y Lo a1 AN il B 3l g8 L e Al Arendl S Al LI cheglad) b ¢ Gl D ALYy
d Al ol MSaY clilae ) 2019 g 30 B dasiall Sedh A s A bde (M oap A ¢ aliiely Lde
e bile i of oSl ¢ : 2680 L) el gl e Al aadyy 4D, 2016 a1

|y e ‘
" Aallee! s o ol e panad) a5

|

=R

(Dalash) — A0l bauls 3 yuiaz l‘
cibluall 38050 Aalgh Gita 2019 slg 18 A cussl [

Kuwait - Sharq - Ahmed Al-Jabir Street - Hyla Building - 2nd Floor ALyt LSty Sl alipll palima Jikis - SLiadjlas - poladl sl g5 S - SaySdt
Tel.: (+965) 22423415/7 - 22424919 - Fax : (+965) 22422026 - Mob.: 99021289 - P.O.Box : 27387 Safat 13134 Kuwait
Website ;: www.alwahauditing.com - Email : info@alwahauditing.com - admin@alwahauditing.com



QJ';LJ"L,-\-_:_)#HGLGU.AEJ&

Lk 45548 Laaboaa 45,8
daalh 4318 50
Cu sl 43 g
2019 5353 30, 5 LS paaall CESCA |ty | Halt 36l Gl
2018 23530 2018 s3] 2019 35530
gus i 1S i Lr 98 !L'u.\ &ha__l
oiligs EI
a | glagali "H.G i} g gl
13,219,466 18,820,358 18,809,446 Shanay b e g iSlio
1,495 s - Fsgala pii Do g ga
1,246,142 1,246,142 1,246,142 o]
14,467,103 20,066,500 20,055,588 Uyl b Claga sall  para
] il s g gald
13,940,247 18,318,480 17,177,968 O35
19,682,712 12,015,210 12,787,592 Al Laasaa ly 0 slane
6,587,813 7,702,285 9,252,250 Jotaddh il y
40,210,772 38,035,975 39,217,810 4 gl Slags gall & gans
54.677,875 58,102,475 59,273,398 Qlaga gall gare
clgthall y sl (g gha
LS gis
10,043,880 10,043,880 10,043,880 Judi
5,021,940 5,021,940 5,021,940 gt bl
5,143,039 5,143,039 5,143,039 (s NER) lial
(1,874,146) (1,874,146) (1,874,146) By5h gl
146,899 146,899 146,899 Uy 5 gl bl
9,738,065 10,928,609 11,384,465 ida e )l
28,219,677 29,410,221 29,866,077 gl ggks  Jlaal
2,072,652 2,205,971 2,325,835 Laxill 4y sliSe paada
2,072,652 2,205,971 2,325,835 Ayal b abyylhal  gasa
24,385,546 26,486,283 27,081,486
24,385,546 26,486,283 27,081,486
26,458,198 28,692,254 29,407,321
54,677,875 58,102,475 59,273,398

Asanall AR s yalt LRl e ghuall 238 g3 |32

= B O BEE BB B

- E= BE=

—



Sasaal s 4l el A8 b
A A5 58 Aanlana 48,4
Aadall sy g

cuysli Al ys

2019 255 30 (b Laguiall b A5t 5 A0 panlt i€l dn sl AYH Q) JAally a7 31 Gl

3592 30 A Lygsiali et o)

(B %)

S35 30 8 Lgaialt e & LD

2018 2019 2018 2019
- § uu - E !l ! - § m - E !l !
21,595,419 23,201,334 11,867,571 13,188,760
(16,522,783)  (17,684,016) (9,079,335)  (10,069,316)
5,072,636 5,517,318 2,788,236 3,119,444
(1,895,460)  (2,077,892) (1,002,837)  (1,073,297)
(47,029) . ) -
145,086 124,234 72,542 53,952
187,011 197,266 100,086 109,717
155,209 67,369 72,810 25,477
3,617,453 3,828,295 2,030,837 2,235,293
(36,175) (38,283) (20,309) (22,353)
(37,985) (39,485) (22,095) (22,859)
3,543,293 3,750,527 1,988,433 2,190,081
3,543,293 3,750,527 1,988,433 2,190,081
37.64 39.84 21.12 23.26

kit it
L- bon " 'n S’
o Jaa

Aol i g eaa

e ) 38,0 P lalal il
FOJCRLIE Y

oAl Jeas st )

Lgial cee Qs gl )

fﬂﬂd_ﬂlh’;hdﬂiﬂ‘c&uu&m
M duaa g alull

,_,...l..h,..ﬁ:lh;uﬁ,slllm_-,.lm
;!S)!Ii...aa
SJmlc._uqiLu

aomll Al Jdalil Jaall
I (ALl JA £ gaze

(o) o5 4SRN abiay Lilaial pgusdl gy

Jaaaal) AdSSl) Tula st Aalt e glaadl 530 (e 1503 Y £ 5 A28l Clabia iyt

[

N BEE O Em

fr— '.‘-—---—-I

| S——)

B

==a ===



I | | ] | | ] B N O Bl | }] B | | R B &= =S

O3y it clo U A8 30
Alhhe 40y 98 dablowe 45 50
daylill Lgls
s gl 43 40
) gt 2ot 350 papal) RESA  da pal) LSLl (G gha B b phsl Sl
(e y2)
Epane g eiial

Aglalt (g gia ida el TR Ay 3 agad Laat , dldal

(98 s L sS ls s s L s o g8 s
29,410,221 10,928,609 146,899 (1,874,146) 5,143,039 5,021,940 10,043,880 2019 s 1 A o M
3,750,527 3,750,527 - - - - - 5N JaLAN Jaal £ gana
(3,294,671) (3,294,671) - - - - - (12 pland ) Apaki oy Slaa 355
29,866,077 11,384,465 146,899 (1,874,146) 5,143,039 5,021,940 10,043,880 2019 55230 A wa )l
27,500,528 9,018,916 146,899 (1,874,146) 5,143,039 5,021,940 10,043,880 2018 y | A aea
3,543,293 3,543,293 - - - - - 3l (Ll Qo £ pans
(2,824,144) _ (2,824,144) - - - - - (12 gloadt ) Al o a5
28,219,677 9,738,065 146,899 (1,874,146) 5,143,039 5,021,940 10,043,880 2018 2530 A wal

Anancall AZCA dka, padt Aatalh e glaall o3a e D3 W £ o 38l el

4



Cr Ay il clelin 45 5
T 15 oS Lanlows 45,8
Aaali Ly

Cuygsl A g

2019 352 30 ;8 Lgiiall o4l At Bk pancall LS |, o jall kil lidatl) ol

(383 p0)
559330 3 Lagitalt el Al L

2018 2019

e oS L L S !L'u.:
Labadal A e Ll cladas
3,543,293 3,750,527 8l g Ala
543,302 587,482 Mgl
3,529 - elik)
275,480 192,023 Aeaall lgd SIS araia
(145,086) (124,234) 0 48 2l
47,029 - WL )38 50 A Ll ay il
(155,209) (67,369) iggal e Jigal 24

4,112,338 4,338,429

sabiasall e dlaadl ¢ Silsga gall il
(412,655) 1,140,512 095
(6,543,900) (772,382) PETUL VL TR PR IR
2,598,024 308,454 A Rk Baus J y ¢ il
(246,193) 5,015,013 cigbaall ¢y Aatit) Aaidl GRS
(94,430) (72,159) Ao yhadl Raasl dtga sliSs
(340,623) 4,942,854 LR AARN e (, p2iaally @SN 33D Hua
3 Ly Ayl e doakil) cilidatl)
(711,633) (576,570) Cilanay &l Jlie y iklian ol )3 ¢ gadl
74,079 - a3 36,5 i i
145,086 124,234 Taliia 35 b cilah pl
(492,468) (452,336) FRRTCRN UL PRECAW I o
A i) LndiN e Akl clibIl
(2,624,474) (3,117,612) A AS A aabiad e ghae Slag )5
(2,624,474) (3,117,612) Ly gt At A aadonad) 300 s
(3,457,565) 1,372,906 Jotaalh il y i 3 (alil) SN s
9,605,112 7,374,905 bl ol B Jalaalt sy ST
6,147,547 8,747,811 5 B Al A5 (b Jotardll i) g SN

Tanall LA Al pall Aall e glaald 238 0 f 500 Y £ 3 Ak yall claldas

=



Caiall y a0l cleling AS 5k

W0 A oS Laklns 48 15

ool e i

Cy g8l 4 ga

Aagead) RSN Al pall AN e glaall J 3o Slabliay)

g g 1973u.._,L.s@thuadﬂia\sﬂto,au,&vugl,(‘.‘ylzsjﬂl)mi.a;uh,sumisja-c,g)sﬂiJ;g);d1mu.‘sz.;m'-
st ab IS Sm T 130 s g com Ly a0 sVl Y1 A0 ol ¢ 1984 i 29 b A Gos oS G5 g 38,50
2017 b 12 3 oIS 8 s o J)hsi

Al () ga Lty S Akl dilaeny S 55y delicay 3 5l g;,\_a‘j_;!s_,elxul@,.‘Jizs).mm_;lo.mlumayw!umﬁ‘ﬁo]-
,Q‘JLT.\HY1 EJL\! U.qim:;:l!\ﬁdéu,.s_,!.u]l J@Y‘&i&nd};w

Ca S 13083 gl 3l - el 22261 85 30 Gt -y V1A, oy -

(ke 1,405 2018 5303 30) ki yo 1,613 de sandl il ga 330 612019 510230 ALS -

2019 552 18 g5 oY1 (ula 5 O maaal 2BE Lo ) A il sheat Slanad o 28 5l i -

Al Lol Sl 2

ol phud -

o Fnsiuaall Fsata b apall o ¢ Ayl RS g 0 1 34 55 (gl Rl hsnad Tl Taagat GRS it jalt Y e plal it 5 -
2018 MuL,s:._.,:a.nu..uwu._.suiau\.,._m;u.-.gUs@uidmmus;mwlmwhﬂuumupun.\uc.,t
.ie!L.]l_,._:Ju‘;ui._d_,.\llﬁw'mJ&E@haug@@,u|au@vuahﬂlww?h@l&ﬂﬁ;&ﬂi@t&mﬂlol S
_d.\‘.:-&ﬂhJJﬁﬁﬂlJiJﬂl@ulﬁmy|uim&-]‘Z.I_JJ_,.._':“L'_l}.}.\lﬂ‘c._h_;cl_).!!“:\ﬁﬁ‘i-;byisj_,

2019 e 31 b Dygiadl Aall Lgal i (Say M Juae! gt oo | pdige 559 malls e ¥ 2019585 30 b Lgiall 5 il cldaal) g5 O -
2018 M:’.]@@MIM@M|QBL@YUMI@LA!Q&,@u.ll&_,:,jlos..;‘izﬁL.a]t:aL._,L..ul:.d_,m:..u_,

gt gl -
15_).&” i.-IILAH t:lLl_’]‘-L“ A‘Jnl‘ﬁg 3 aLlJl c.‘a_,.n_p LAS:\.IJL.IH ‘.g:ls_y;_,‘a\“ is)ﬁl!i._le CILIJLI.A-“ ;.l‘“l‘ :\J:ISJ“-«._JA_),JI i._dhll QLA_,M‘UA...AT.I
Aen Ryl s a8y oY) RS 0 AUl 8l e e

il bl Tl ha pladl paniaB 3 g A IS 2 Jpnli Ly Lok

LSl Ayl (gt gl o) undalh Aty da sl d< pi
% 100 CIY_’L'L_’ dale ;_JL'.‘J Q-jﬁ' 'f'?':‘ CIY_,GA“J M EJL?:M wS.i_,S ZSJ::
% 100 agieal Sl b A g Sh clanil) i Bl o gal 48

AW ds,d il -3
sl o a3 - el Gl 3 S Jle ol 0 % 33 Ry (Y1 Aakalt 5 ol € S 3K 58) Al 28 50 Haa A JiaE
3 rhd LaS (o A3 75 Al YA A8l o

2018 o030 2018 pews3) 2019 35930

S M Ja S (58 s

(e 2) (i (k)
121,108 121,108 - Ll /5,50 By 3 a )
(121,108) (121,108) - A i
- - - A /5 A LS B sa il

e_u._:i..gi;elb_,‘(L‘_g_,Sll-‘._(,,l\-ig_,l_-_dliwlujdlis_,ﬁ)l\y_)!l b 3 ke T a5 %033 W a8 Qs o 8,50 il 2018 Ao DA
Jaally Sieall g ALY Oy B Aalpal o GinsS i 47,029 e A 388 il g s olls e gy ¢ RS N 74,079 iy
Ay Jalsh

N N an D b N S N

e an S SR &

=a =N



Sl y ol clelia 48 4
Aka 15 48 Lahlea 48 50
Aol g8 5y
iy glh A g
Faancall LS Ao palt A0 e glaall Jga Slalayd

g A L Buua g Gita 4

2018 351230 2018 pewn3l 2019 45530
e L Sl (e ss My
(e 2) () (M)

14,454,927 12,427,426 12,736,254

(2,910,408) (2,910,408) (2,910,408)

11,544,519 9,517,018 9,825,846
682,150 213,858 230,750
490,070 232,429 390,889
114,319 108,520 116,230
6,254,017 1,290,073 1,602,197
597,637 653,312 621,680

19,682,712 12,015,210 12,787,592

2018 55530 2018 yaa 3] 2019 g 30
1S 58 WY
(A i) ( 438aa) (Aadaa né)

25,734 505 17,350
6,562,079 7,701,780 9,234,900
6,587,813 7,702,285 9,252,250

(440,266) (327,380) (504,439)
6,147,547 7,374,905 8,747,811

Oplad Oyie

Lebant A o (Sihe () g3 paada

g TON PRSY: P A VERSTIS P LB
Lotia de yhaa iy juae

53 il
gl

,_l;_)';‘z:\;l.\ail.m_)l

Joeal didlly G2 -5
oo Lon sl il 1 5 ¢ gl Rl Sl A oy (e 2

Ciyaieally 435
oyl ol 4

* 3 ol 5o} Srasa Baa )l Lalls

ALl al,:uliqsta.gc_,ms.ﬁucg_,lauu,j_,id_,s._m‘_gﬂ;;.._ulls.\.‘_,\}!.j.si

Judl gyl -6
sl Gl 100 Tasd afly pgs 100,438,798 I € 530 (2058 Ui 10,043,880 g Jal€hy g giadly yaeaally 43 2 peaalt IS5 Jur iy 230
A gl ggan g ¢
A sa gl -7
2018 »in30 2018 pawns 3| 2019 9330
(e ) () ()
6,300,666 6,300,666 6,300,666 (pass) A )i ol 20
%6.3 %6.3 %6.3 b s
1,890,200 1,890,200 1,890,200 (coiasS ) A gl Bl
1,874,146 1,874,146 1,874,146 (esS Jtua) dulsd
7

HE S N B EE .

[——.

I



O3y 25N Clelinn A8,

Liaa 45 oS Ladliaa 48y

Lol sy

g oSl g

Jaeaddh AR5SAT Ada palt ATy i glaal) Joa Slaliasd

A a3 3aa fs el -8

2018 35030 2008 pews3l 2019 5in30
Lo 95 !L'u.\ e eS L ‘d’é !L':.u
(38 i) (G8sa) (R o)
4,361,600 4,409,718 3,800,126 O el il
4,068,308 4,675,486 4,172,032 Adntie iy fuca
466,708 453,380 489,422 Zatiee i Jal
440,266 327,380 504,439 Clag) 55 sl
14,843,030 16,473,563 18,037,699 eDasll (o Aadia dada
84,165 48,806 38,283 AL PE- i JLPC R L TR
19,197 - - Agika g Aandt poa Ay o
102,272 51,950 39,485 Al daa
. 46,000 - 31 Lalsa sline ) SIS
24,385,546 26,486,283 27,081,486

S5 A adlicay ARlSalt sl Doy -9

;qlgus;)mwxumlﬂu‘yimc__,_,.nhyiuh 2 T pal) gy lusiaY Ay 5y puall gl

i 30 8 Aygiall sl ot s 33 30 A dyaiall Al A
2018 2019 2018 2019
S s S M wisS Jh S M
3,543,293 3,750,527 1,988,433 2,190,081 o1 AS 2N | panbisay (Blaiall 350 7y Sl
o PUTW o™ pls Sl ﬂ.._..m e
100,438,798 100,438,798 100,438,798 100,438,798 5 il A 35 rad peul) 2
(6,300,666)  (6,300,666) (6,300,666) (6,300,666) Ay AN agutf el Jaw yidl slalls
94,138,132 94,138,132 94,138,132 94,138,132 ) e o8 T s 2] oyl o gl
ol ) ol oald
37.64 39.84 21.12 23.26 YRS 5N panlusay Aideiall pual) A

Alall ) il Al clalaidl -10

3k e Ot o) Lgle (0 sl S )3 G yanall Ulalt 81531 il oy 30! alaa elme !y g M (ppanlinal) Aluall ot SR S
e yanall 5100 U8 e Lgle 305l o5 Cdaladdl o3a doy s Sttt o L pada 105 ) 38 jik

Sttt 51391 318 Lt 5

2018 3530 2018 yewn3] 2019 58930
G s LS s s A
(Aae p) ((Ai8aa) (iii.u )
72,087 180,469 43,650 a1 5 ypeai g Al Uy ity
13,105 26,211 1,336 Loaall Ly sliSa owada
85,192 206,680 50,986

B I BN .




ATy &y ol Clebie 48 0

Qi L0 o8 Ll 45,8

Ayl 3 2y

cu 988 41 9

Jaaacalt LA Al palh 0l s glaalt g Shabiayd

Falad lilUaa g Aladas Sl 330 -1
Aba. bl @ .
(ol S Aliina el i A panalt e 3y 2019 5530 LS

2018 wip30 2018 pewsa3l 2019 g8 30
48 i e s
(A p2) ( Aabaa) (ks ,2)
1,453,511 2,313,792 1,458,288 Oeanis iihad
5,124,294 1,605,721 2,530,879 FREt L By
6,577,805 3,919,513 3,989,167

i o, o

Lruu‘iJL\?l B u.\_,aun Jbriu‘l‘i.)uhl u]‘i.\uﬁ.\n! . dJEAJLEILJAQMAdPCAnlJJMEAJ::\A:\._IBLAS‘_;J'L:-JJI;ILIILLAZ.I‘._,ALA“G.\!

PO T R T TN T D S S Mgt YR EOYCS EER VR

s E_L’.a&..lﬁi -

Jgds ol s ¥ ke ey L g 35ial) 03] Ll Jlac Wl 2415, =Yy Pl aad (g lad el asie de saadi ol

..l_;u.“a:lh q.!ir._,,n...“

ol S g s el 3 gie can pag intiaall ATl ol ciadal, S aad) Ll

2018 pip30 2018 a3l 2019 95230
T S b LS
723,689 373,438 263,448 o JMa
54,060 1,400 8,100 g puad G Aois e
777,749 374,838 271,548

£l e i 12

e.m;iﬂ&uﬂuuh}SL;ﬁ.loA 35 é‘ywmiﬁ.\hcb)‘@JjZOlngh [2&._!_)‘3.&5&.‘““_,?\“:S)migduizg‘yﬂ‘wiﬁl_)j
wasd poais 3y pguall i 30 Aaia % 30 gy cpaalisall B8 2Ll 22)58:2017) 2018 ey 31 b Taghiall Tl Dl o Tysal pgud
2018 e 3T b Tagtiad) LU Al 0o a8 0 46,000 a_).\SJé.\..lq'an}’luJ;.-;L.‘aplih\S..JL&:l_,_(i.‘gj:’J\

mn EEm M B By S S En R

ey

pere————)



